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Independent Auditors Limited Review Report on Quarterly Unaudited Standalone 
Financial Results of the company for the quarter ended September 30, 2025 pursuant to 
the Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) 
Regulations, 2015 

To 

The Board of Directors 
North Eastern Carrying Corporation Limited 

9062/47, Ram Bagh Road, Azad Market, 
Delhi-110006. 

We have reviewed the accompanying statement of Unaudited Financial Results of North 
Eastern Carrying Corporation Limited for the quarter ended September 30, 2025 (the 
“Statement”). This statement is the responsibility of the Company’s Management and has been 
approved by the Board of Directors. Our responsibility is to issue a report on these financial 
statements based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as 
to whether the financial statements are free of material misstatement. A review is limited 
primarily to inquiries of company personnel and analytical procedures applied to financial 
data and thus provides less assurance than an audit. We have not performed an audit and 
accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying statement of unaudited financial results prepared in accordance 
with applicable accounting standards and other recognized accounting practices and policies 
has not been disclosed the information required to be disclosed in terms of Regulation 33 of 
the SEBI (Llstmg Obligations and Disclosure Requirements) Regulations, 2015 including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 
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Our conclusion on the statement is modified to the extent of following observations in 
respect of the above matters 

1. The Company has not provided Provision for doubtful debts since the management 

is of the opinion that Debtors are fully realizable. 

2. The company has not recognized Right to Use assets of leased property since in the 
view of management the lease are not long term lease. 

3. The debit and credit balances are subject to confirmation 

For Nemani Garg Agarwal & Co. 

(Chartered Accountants) 

FRN: 010192N 

WA 

W CA Dinesh Chand Kaushik 
(Partner) 

Membership No.: 505463 
UDIN:25505463BMLY0G2111 

Place: New Delhi 
Date: November 14, 2025
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Un-audite T r Ended Septemb 

ooy 
Quarter ended 
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00092023 | 2502025y | Breviousyear (30.99.2024) 

(Un-audited) | (Un-audited) | (Un-audited) 
Revenue from Operations 

[Earnings Per Equity Share (For Discontinuing Operations) 

2 Revenue from Operations 707460 650998 3287247 
b.Other Income 283.05) 1485 
Toal lncome T362.65 692483 

. Cost of Material Consumed ] 
b Purchase of Stock-in-Trade i p 
<. Changes in inventorics of Ainished goods, stock-in-trade i 
and workcin-progress 
d. Employee benefita Expense o854 42291 1914.23 
. Finance Costs 23013 245,12 70782, 
1. Depreciation and amortisation expense 7690 6102 255.18] 
2. Operating/Direct Cost/Services Availed 6083.36 565685 26946.68 
h. Other Expenses 318,67, 29858 181498 

| Total Expenses . = 7097.60) 668454 __ 31639.89] 
3 [Profit hefore exceptional tems and tax (1-2) 265.05 240.29) 1303.65 
4_| Exceptional Items { N 
5_[Pront/(Loss) Before Tax (3:4] 265.05 21029 1303.65 
©_[Toxbxpanses e = = 

Current Tax 6200 57.00 29479 
Deferred Tax 2125 526 (1639) 
Total Tax Expenses 8325 62.26 27840 

7_|Net Profit/Loss from continuing Operations (5-6) 181.80 178,03 107525 
8 |Profit/Loss from Discontinuing Operations 

Tax Expense on Discontinuing Operations ] - 
0| Net Profit/Loss from Discontinuing Operations (5-9) f - - 
1_|Net Profit / (Loss) for the period (7+10) 18160} 17803 102525 

Other Comprehensive lncome 
. Items that will ot be reciassified to profit or loss ! = 
. Income tax relating £o lcems that will not be reclassified | 
o profitor loss 
1. Items that will be reclassified to profit or loss 1081 361 aosn 
ii. Income tax relating to items that will be reclassified to il 
profit or loss i 
[Total comprenensive ncome for the period (11+12) 192.61 181.64] 101475 
Paid up Equity Share Capital (Face Value of Rs. 10/-) 10000.00 1000000 10000.00 
Rescrves (Excluding Revaluation Reserves) - l 1150613 
[Eariings Per Equity Share (For Continting Uperations] = 
la) Basic 0.19] 0.1 s‘ 1.03 
b) Diluted 0.19) 0.18 1.03 

a) Basic 
b Diluted. 
[Earnings Por Equity Share (For Continaing & Discontinuing Operations) 
[a) Basic 
b) Ditutea 

0.19 o.18] 
0.19 0.18| 

o 



Notes: . 

3. The abave unaudited financial results for the quarter and half year ended September 30, 2025 were reviewed by the Audit Committee and thereaftar approved by the Board of 
Directors at their Meetingheld on November 14, 2025. 

2. The financial results of the Company have been prepared in accordance with the Indian Accounting Standards notifled under Section 133 of the Companies Act, 2013 read with the 
relevant rules of the Comparies( Indian Accounting Standards) Rules, 2015 as amended from time to time. 

3. The Statutory Auditors of the Company have carriéd out the Limited Review of the un-audited financial results for the quarter and half year ended September 30, 2025 in 
accordance with Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 

4 Segment Reporting - Not Applicable (The Company is exclusively in the transportation business segment) 

5 There is no exceptional items 

6. Previous year/period figures have been regrouped jarranged, wherever necessary to make them camparable with the current period figure. 

7. The Un-audited financial results are also available on the Company's website at wiw.necegroup.com and on the websites of the stock exchanges viz, BSE Limited at 
www.bselndia.com and the National Stock Exchange of India Limited at www.nseindia.com. 

For North Fastern Carrying Corfloration Limited 

Aoz M 
Chairman & Managing Director 

DIN: 00010695 

Place: Delh 
Date ; November 14, 2025 
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ent of Assets and Liab n Half Year Ende tember 
(Rs. In Lakhs) 

Figures as at the end of Figures asattheend of 
: current reporting period currentreporting period 

Farticitacs September 30, 2025 March 31,2025 
(Un-audited) (Audited) 

ASSETS 
(1) Non-current assets 
(a) Property, Plant and Equipment 1631.81 559.64 
(b) Capital work-in-progress 216.08 425.25 
(c) Intangible assets 240.20 266.88 
(d) Financial Assets 

(1) Loans 189.22 257.08 
(ii) Investments 899.77 524.62 

(e) Deferred tax assets (net) 77.47 103.99 
325455 2137.46 

(2) Current Assets 

(a) Financial Assets 

(i) Trade receivables 12847.89 12470.80 
(i1) Cash and cash equivalents 1339.23 1550.44 
(iii) Bank balances other than (ii) above - - 

(iv) Loans 18953.67 18330.68 

(b) Other current assets = = 

33140.79 32351.92 

TOTAL ASSETS 3639534 34489.38 
EQUITY AND LIARILITIES 
[EQUITY . 
(@) Equity Share Capital 10000.00 10000.00 
(b) Other Equity 12280.38 11906.13 

22280.38 21906.13 
LIABILITIES 

(1) Non-Current Liabilities 
(a) Financial Liabilities 

(i) Borrowings 901.14 381.30 
(b) Provisions 20130 233.93 

110244 615.23) 
(2) Current Liabilities 
(a) Financial Liabilities 

(i) Borrowings 1146441 10169.83 
(ii) Trade Payables 267.23 569.31 

(b) Other Current Liabilitics 668.63 729.97 
(c) Provisions 612.25 49891 

13012.52 11968.02 
TOTAL EQUITY AND LIABILITIES 36395.34 34489.38 

For North Eastern Carrying Corporation Limited 

= b q e O 

Place: Delhi 

Date : November 14, 2025 

Sunil Kumar Jain 

Chairman & Managing Director 

DIN: 00010695
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atement for th I 1 El ber 30,2025 

(Rs. In Lakhs) 
S. Piticalis Half Year Ended Year Ended 

No. September 30, 2025 March 31,2025 

A. |Cash Flow From Operating Activities: 

Net Profit before taxation 505.34 1,303.65 
Add: Depreciation 137.92 256.18 

Sub-Total 643.26 1,559.83 

Profit/Loss on Sale of Fixed Assets 106.33 294 

Changes due to items re-classified to profitand loss 5 (10.51) 
Less: Interest on Income Tax Refund/Other Interest 11.31 13.16 

Operating Profit before working capital changes 525.58 1,508.79 

Change in Trade Receivables - Current (377.09) (481.86) 

Adjustments for financial assets - Loans, non-current 67.86 52,19 

Adjustments for financial assets - Loans, current (622.99) (2,968.35) 

Adjustments for increase (decrease) in trade payables, current (302.08) 266.94 
Adjustments for increase (decrease) in other current liabilities (61.34) (268.26) 

Adjustments for provisions, current 113.34 58.36 

Adjustments for provisions, Non current (32.63) 3.13 

Cash generated from operations (689.35) (1,829.06) 
Less: Income Tax Paid/ Provided 236.84 294.79 

Net Cash From Operating Activities (A) (926.19) (2,123.86) 

B. |Cash Flow From Investing Activities: 

Add: Sale Proceeds of Fixed Assets 92.28 262.87 
Less: Investment in Equity Shares 375.15 24.84 
Add: Interest on Income Tax Refund/Other Interest 11.34 43.46 
Less: Purchase of Fixed Assets 827.91 464.05 

Net Cash Outflow from Investing Activities (B) (1,099.44) (182.56) 

C. |Cash Flow From Financing Activities: 

Change in Borrowings 1814.42 236.89 

Share Application Money & 1,495.27 
Net Cash Inflow from Financing Activities (C) 1,81442 1,732.16 

Net Increase in Cash & Cash Equivalents (A+B+C) (211.21) (574.26) 

[Add: Cash & Cash Equivalents at beginning of Year 1,550.44 2,124.68 

Cash & Cash Equivalents at end of year 1,339.23 1,550.44 

For North Eastern Carrying Corpogation Limited 

ééf/}”/* ‘, ‘ W 
Sunil Kumar Jain 

Chairman & Managing Director 

DIN : 00010695 

Place: Delhi 

Date : November 14, 2025 


